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Fintech Banking Industry
This term is used to describe the groups that use the innovation of new technologies so that they can enhance a well as automate the delivery and usage of financial services.  Generally, fintech has changed how we invest, save and borrow money by simply making digital finances. Fintech technologically enables all financial innovations which may result in new business products, models, processes, and applications that are associated with material effect basically for financial markets as well as institutions; they also provide the provision of financial services (Todorof, 2018). 
Fintech covers the following areas to start with is capital raising services, deposits, credit, settlement services, clearing payments, insurance, and investment management services. Black chain technology becomes the main pillar of fintech technology. Fintech technology is mainly used with other technologies mainly to achieve the following. 
a. Lowering costs that match the transaction parties
b. Achieving economies basically for sale in gatherings as well as usage of large data.
c. Achieving secure and cheaper information transmissions 
d. Reducing the verification accosts.









Below is the evolution of fintech banking up to the present
Fintech
2008- 2021
Fintech 
1967-2008
Fintech
1866-1967





Payment by electronic and clearing of systems    
ATMs as well as online banking   
New technology for entrants to provide financial services that are non intermediated directly to customers

Trans-Atlantic laying cable
  Telegraph         




Introduction of new competitiveness as the landscape for financial institutions. 
Employment of information technology mainly from the traditional financial institutions purposely to enhance services and products 
 Rapid transmissions terms of payment  and transactions for financial information





Characteristics of money according to Fintech banking
Acceptable
It will be known that for money to perform its functions well businesses and individuals must be in a position to accept it as a form of exchange for services and goods.  It cuts across all the societies that each need items that he/she can use to sell or buy different things. It makes it easy for a business to make transactions simply by accepting that item for example cheques, commodities, or flat money. This says that sellers can sell their services and goods and also individuals can buy anything they want. When money is accepted as a medium in Fintech banking, it makes trade easy and efficient. For instance, a society that is not able to accept money will not in a position to perform its three functions.
Portable
Almost in every society, it becomes impossible to exchange if one lacks money. This says that when a business or an individual requires any service in the market he/she must bring cash alongside with them. This simply says that according to Fintech banking medium of exchange must be portable. For instance, even though metals are used as a form of exchange, people don’t usually along with them simply because they are heavier but this does not mean that they are not portable. 
Uniformity
This suggests that coins or bills of the same denomination are just alike or nearly being alike. One bill is not expected to have less or more value compared to others. For acceptability, any seller is expected to accept any money for the exchange of services and goods.  For instance, in the United States of America, every seller is required to accept any form of United States cash. 
Divisibility
Here it suggests that money is to be able to be divided into small increments, which can be as well used in an exchange of goods and services with varying values. It is for this reason that nickel, gold, copper, and silver have been widely used as a medium of exchange like money for many years throughout history. 


Scarce
Money generally is a commodity, thus suggests that when a lot of people have it, it becomes less valuable. This outlines that; money will be more valuable if it has a limited supply. When a state increases the supply of money at a faster rate than the growth of its output it is likely to cause an increase in inflation. This is simply because there will be a limited number of goods to be bought. Therefore a demand increases in monetary causes a price increase business for basic services and goods. Later we will have an exception. Therefore when the money supply in a given state will increase at the same pace as that of her output the prices remain the same.
According to Wonglimpiyarat (2017) Fintech money has three primary functions. It is a unit of account, store of value, and medium of exchange.
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